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Financial resu lh for lhe ll Ua.rter and hatf. vear ended Seolember 30, 2020 IR, .in lakhsl 

Note Quil.rter ended Quarter ended Quarter ended HaU•Yeu ended Hall•YHt ended Yu r ended 
~N Particulars 

No. S.pl 30,2020 June 30,2020 Sept 30,2019 S.pl 30,2020 St pl 30,2(719 Matth 31,2020 

Un Audited UnAudlled UnA udiled Un Audited Un Audited Audited 
1 Income 

a) Revenue from Operations 23 25.20 31.13 11 .00 56.33 22.50 126.33 
Total Revenue from operations 25.20 31.13 11 .00 56.33 22.50 126.33 

b) Other Income 24 
ToUI Income 25.20 31.13 11.00 56.33 22.50 126.33 

2 Exp,nses 
a) Cost of materials Consumed 25 6.69 13.52 20.21 30.37 
b) Employ., benefilS expense 26 11.10 10.90 9.63 22.00 18.93 37.55 
c) Fina net' costs 27 0.07 6.58 0.07 11.50 11.59 
d) Depreciation and amortization expense 28 4.78 4.87 5.35 9.65 10.64 20.40 
f) _Other expenses 29 6.63 3.05 9.10 9.68 13.93 23.73 
T olal Exp,nses (a to f) 'l'J,27 32.34 30.66 61.61 55.00 123.64 

3 Profit before tax (1-2) (4.07) (1.21) (19.66) (5.28) (32.50) 2.69 

4 Tn expenses 
- lncome Tax 
- Deferred Tax 6 (3.73) (0.70) (0.39) (4 .43) (1.07) (2.07) 

5 Net Profit for the period (3-4) I0.35) (0.51) (1 9.26) (0.86) (31.43) 4.76 

6 Other comprehens ive income 
(a) (i) Items tha t w ill not be reclassified to rofit 
o r loss 

(ii) Tax on items tha t w ill not be reclassified 
to profi t o r loss 
(b) (i) Items that will be reclassified to profit or 
loss 

(ii) Income tax rela ting to items that w ill be 
reclassified to profit o r loss 

Total other comprehensive income 

7 Total Comprehensive income (5 +6) {0.35) (0.51) (19.26) (0.86) 131.43) 4.76 

8 Pa.id-up Eq uity Sha.re Ca.pital 
(Rs.10/ - per Equity Share) 586.90 586.90 586.90 586.90 586.90 586.90 

9 Other Eq uity (567.83) (603.16) (567.83) (603.16) 

10 Earnings per sha.re 
(Face Value of Rs.10/· each) 
(a) e .. ic (In Rs.) (0.01) (0.01) (0.33) (0.01) (0.54) 0.08 
(b) Diluted (In Rs.) (0,01) (0.01) (0.33) (0.01 ) (0.54) 0.08 

1. The company ad opted Indian Accounting Standards (I ND AS) from Is l April, 201 7 and .iccordingly these results h,tw !Jecn prepared in accordance w ith tht> t'e\:ognition 
and measurement principles la id d own in the Ind AS 34, Interim Financi,ll Report lnr, presc rihed under 5<.-ctio n '133 of lhe Comp,rnies Act, 20"13 re-,1d wi th the relev,mt rules 
issued the reunder and o ther accoun ting pronou1tcements genera lly accepted in lndiJ . Financial res ults fo r nll the per iod s presented h,,ve been pre p.i red in ,Kcorddm'E" with 
the recognition and measurement princi ples of Ind AS 34. 

2. The above Financial Res ults as recommended by the Aud ii Committee Wl're cons ide red and itp proved by the Bo.ml of DiN..-ctors ,, t th\'i r nu .. -cting hl•lli on 13th Novc>rnbe r, 
2020 
3. The financ ial result have been prepa red in accord ance with Indian Accounting Stand;irds (' Ind AS) prescri lx·d under St."Clion 133 of the Comp.mies Act, 2013 re.,d wi th 
relevant rules thereunder and ·111 te rms of Regulation 33 of the SEDI (Llstlnr, Obllgatlons ,md Disdosure Requirem(•nts) Rl'gula tions, 2015 ,md SEB I clrr ul.,r d ,11ed 5th July 
2016. 
4. Based on the •Manilgement Approach• as defined in Ind AS 108 -Opcri1tlng Segmcnts the C hief O pc mtlng Dec ls iun M,, kl~r ev.,lu,1tes Compunil's J'lt•rfonn ,mn --s ,ts o,w 
segment. Hence, No Reportable Seg ments as per Ind AS 108 •opcri1ting S<>grnents•. 
5. The results for the qua rh•r (•nded 30th June 2020 are a lso av,1ilabll' on the bom,1b,1y stock rxc h,\l\)~i• webs ite ,111d un thl' Co11111,1ny's \•Nbs ile -
6. Prior pe riod figures have bc<'n reg roupcd/ r{'( l.iss iflcd whN t•vcr nt..-c(•ss;iry fo r com p,1r,1t lv1: purposl'S & c,~ 

Fur vs1: Pro jects Limill' J r IE <, 
NAR~ ·I URllW UOI 

l Pl'uERftJM 

Place: Hyderabad A ~j Dale: 13-11-2020 DIRECl'OR 
- ~ "'ll: -----
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Statement of Assets & Liabilities 

Particulars As at September 30, 2020 As at March 31,2020 

ASSETS 
Non-current assets 

Property plant and Equipment 6,374.33 6,383.98 
Financial assets 

Investments . . 

Deferred tax Asset (Net) 7.55 3.12 
6,381.88 6,387.10 

Current assets 
Fil!ancial assets 

Trade receivables 0.56 0.56 

Cash and cash equivalent 3.20 4.87 

Other financial assets (0.00) 67.05 

Other current assets 0.00 125.27 

3.76 197.75 

6,385.64 6,584.85 

EQUITY AND LIABILITIES 

Equity Share Capital . 586.90 586.90 

Other Equity (567.83) (566.97) 
19.06 19.93 

Liabilities 
Non-current liabilities 

Financial Liabilities 
Borrowings 1,457.41 1,457.41 

Other Financial Liabilities 
. . 

Deferred tax liabilities (net) 
. . 

Otber non-current liabilities 2,550.00 2,550.00 
4,007.41 4,007.41 

Current liabilities 
Financial Liabilities 

Borrowings 107.11 107. 11 

Trade payables 1,909.44 2,110.56 

Other financial liabilities 125.49 133.23 

Other current liabilities 217.12 206.63 
2,359.16 2,557.53 

TOTAL 6,385.64 6,584.87 

For VSF Projects Limited 

Place: Hyderabad 
NARA YANA MU RTHY BOBBA 

Date: 13-11-2020 
DIRECTOR 
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Slale menl of Cash Flows 

s 
No P1rticul1rs 

I Cash Flows from Opera ling Aclivilies 

Net profit before tax 
Adjuslments for: 

Depreciation and amortization expense 
Provision for doubtful debts/advances/ impairment 
Finance Cost 
Profit on sale of fixed asset 

Operaling profit before working capital changes 
Movements in Working Capital 

(lncrease)/Decrease in Trade Receivables 
(lncrease)/Decrease in Other financial assets 
(lncrease)/Decrease in Other Current Assets 
lncrease/(Decrease) in Trade Payables 
lncrease/(Decrease) in Other financial liabilities 
lncrease/(Decrease) in Other Current liabilities 
lncrease/(Decrease) in Other Non-Current liabilities 

Cash generated from operalions 
Taxes Paid 

Net Cash from operaling aclivities 

II Cash nows from Investing Aclivities 
Sale of Fixed Assets 
(Purchase)/sale of invesnnents 

Net Cash From/ (Used In) Investing Activities 

Ill Cash nows from Financing Aclivilies 

(Repayment) /Proceeds from Long term borrowings 
(Repayment) /Proceeds of/ from Short-tem1 borrowings 
Finance Cost 

Nel Cash From/ (Used In) Fina ncing Acth•ities 

Net lncrcase/(Dec.rease) in cash and cash equivalents 

Cash and Cash equivalents at the beginning o f the year 
Cash and Cash equiva lents at the endin g of the year 

Six Mo nlhs ended 

As at As at 
Sept 30,2020 Sept 30,2019 

(5 .28) (32.50) 

9.65 10.64 
- -

0.07 11.50 

4.43 (10.36) 

0.00 
67.05 0.00 

125.27 0.00 
(20 1.1 2) (0.50) 

(7.74) (30.29) 
10.50 16.43 

- -
(1.60) (24.72) 

(1.60) (24.72) 

- -
- -
- -

134.07 
(96.54) 

(0.07) ( 11.50) 

(0.07) 26.03 

(1.67) 1.31 

4.87 0.28 
3.20 1.59 

(Rs.in lakhs) 
Year ended 

As a t 
March 31,2020 

2.69 

20.40 

11.59 
(2.22) 
32.46 

0.00 
(0.40) 
(8.04) 

(35 .50) 
(35 .56) 
22.83 

(24.21) 

(24.21) 

3.50 

3.50 

26.3 1 
10.58 

( 11.59) 

25.30 

4.59 

0.28 
4.87 

F'or VSF PROJECTS LIMITED ,~ ---
Managin~ 
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